










Date  

Ohio Department of Natural Resources

Division of Mineral Resources Management

Bank Letter of Credit

INDUSTRIAL MINERALS & IN-STREAM MINING FORM ONLY

No.         
Bank       

To:
Ohio Department of Natural Resources
     

Division of Mineral Resources Management     
(Address)


Permitting, Bonding & Hydrology Section


2045 Morse Road,   Bldg. H-3
     

Columbus, Ohio  43229-6693



(City, State, Zip Code)


     








(Telephone)


On behalf of      
                                                   (Name of Person or Business directing bank to issue Letter of Credit)

     
                                                                 (Address, City, State, Zip Code)

we hereby establish an irrevocable credit in your favor and agree to pay to the State of Ohio, Ohio Department of Natural Resources, Division of Mineral Resources Management, upon receipt of a written demand by the Chief of the Division of Mineral Resources Management, up to an aggregate amount of      
 dollars.

($     
) when such written demand is accompanied by a written statement signed by the Chief, that:

1.      
, the Industrial Mineral permittee, has not faithfully performed all requirements of Chapter 1514 of the Revised Code, rules adopted pursuant thereto, or the provisions of the operator’s mining and reclamation plan pursuant to:

a. Industrial Minerals Permit No.     ;or

b. Permit Application No.     ;  or

c. Amendment Application No.     ;  or

any area of land adjacent to the permit area whether or not such areas are mined pursuant to a valid permit;  or

2.      
 has failed to replace the necessary performance bond coverage on or before the thirtieth day prior to expiration of this letter of credit.

This credit is effective      
, 2     
, and will expire at the close of business on


      
, 2     
; however, this credit will automatically be extended for periods of 


not less than 12 months from any scheduled expiration date (as originally scheduled or automatically extended) unless the Chief of the Division of Mineral Resources Management is notified by the bank by certified or registered mail sixty (60) days prior to the expiration date, not to extend the credit.

(Please Type or Print)

     
     
(Name of Issuing Bank)





(Name of Authorized Officer of Issuing Bank)


     
(Signature)







(Official Position)

Revised 09/06

DNR-744-6012


